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What is Business Pay Monthly?

Business Pay Monthly is a simple, flexible payment solution for UK businesses to spread the cost of Apple devices over 1-4 
years with fixed monthly payments. 

Itʼs powered by Propel, one of the UKʼs leading asset finance providers and delivered in collaboration with Apple Financial Services 
and Apple approved resellers.

With Business Pay Monthly, you can:

Acquire the latest Apple technology for your business quickly, with flexible finance terms, and:

• Preserve cashflow with fixed monthly payments and no upfront costs
• Spread the VAT across the finance term
• Maximise equipment value – pay for use, not ownership, and benefit from its residual value
• Choose from a range of end of term options
• Support a circular economy by returning and repurposing devices

Understanding the finance agreement:

The finance arrangement behind Business Pay Monthly is known as a residual value (RV) lease. You make regular payments to 
use the equipment for a set time; and those payments are based on what the equipment is expected to be worth at the end of the 
lease. This usually means lower payments compared to buying the equipment outright. You will not automatically own the 
equipment at the end of the finance term.

How this works:

• If you are interested in financing your Apple equipment instead of buying it upfront, the Apple reseller will refer you to us (the
Apple reseller acts as the ‘credit brokerʼ)

• We (Propel) buy the equipment from the Apple reseller and lease it to you (we act as the ‘lenderʼ)
• You lease the equipment from us (Propel) for the agreed term, as set out in your lease schedule
• You make monthly payments to use the equipment, but you donʼt pay the full purchase price of the Apple equipment
• The Apple equipment still has value at the end of the lease - this is called the ‘residual valueʼ
• Your monthly payments are based on the difference between the purchase price and the residual value, which lowers the

cost of using the Apple equipment during the lease

End-of-term options:

At the end of the agreed lease term, you can:

a) Buy the equipment at a fair market value price (determined by Propel); or
b) Return the equipment in line with the return conditions, detailed in your finance agreement; or
c) Continue to lease the equipment from Propel at the same monthly cost

If you havenʼt told us what you want to do 1 month before the end of the Primary Lease Period, Propel will assume that you want to 
keep leasing the equipment from us. We will continue charging the same monthly payments until: 

a) You buy the equipment; or
b) You return the equipment; or
c) Your total monthly payments cover the market value of the equipment after which we will transfer ownership of the

equipment to you

Frequently asked questions:

We have put together answers to some of the most common questions about Business Pay Monthly on our website, so you can 
get the information you need, anytime. 

If you have further questions, our expert Customer Service Team is always happy to help.  Please reach out to our team using the 
contact details below.

How it works:

Choose 

Select your Apple 
devices in-store, online 

or by phone via an Apple 
authorised reseller 

Apply

Complete a quick and 
simple application. 
Provide some basic 

business information; 
and a registered Director 

will need to provide 
valid ID

 Get a fast decision

Most applications up to 
£50,000 are approved 
in minutes. Applications 

above this value may 
take a little longer; and 

weʼll keep you informed 
throughout

Sign 

If an application is 
successful, the signing 
Director will receive the 
finance agreement by 

email to review and sign 
electronically

Receive & Pay  

Your order is processed; 
and monthly payments 
begin one month after 

you receive your 
full order 

Example: If the Apple equipment costs £1,000 and is expected to be worth £200 at the end of the finance lease term, you 
only pay for the £800 difference (plus interest) over the lease term.

About Propel
Propel is one of the UKʼs leading asset finance providers.
With 30 years of experience and more than 50,000 businesses 
supported, Propel was recognised by the AF50 Rankings in 
2024 & 2025 for achieving the Fastest Sustained Growth by an 
Asset Finance Lender (over the previous three years). Discover 
more here: www.propelfinance.co.uk 

Finance is subject to status. Terms and Conditions Apply. Propel acts as a lender for business customers only. The Propel Finance Group includes Propel Finance 
PLC and Propel Finance No.1 Limited. Propel, Propel Finance, PropelPay and Apple Financial Services are trading styles of Propel Finance PLC and Propel Finance 
No. 1 Limited. Propel Finance No. 1 Limited acts as the lender. Propel Finance PLC is registered in Wales, Company no. 04015132, FCA FRN no. 689877, ICO no. 
Z4905790. Propel Finance No. 1 Limited is registered in Wales, Company no. 10003271, FCA FRN no. 751977, ICO no. ZA216560. Registered offices are at Unit 
5, Langstone Business Village, Langstone Park, Newport, NP18 2LH, VAT no. 252089996. Propel Finance PLC and Propel Finance No. 1 Limited are authorised 
and regulated by the Financial Conduct Authority.

Contact us:

 Phone
0161 518 2567

Email
apple.partnershipsupport@propelpay.co.uk

Web Address
propelfinance.co.uk

Customer Portal
portal.propelfinance.co.uk/login

We are here to help:

If you have any questions with regards to Business Pay Monthly, please check our FAQs detailing some of the most common 
questions here. 

Alternatively, you can speak with our expert Customer Service Team who are always happy to help. Please reach out using the 
following details:

Mon – Sat: 8am – 8pm / Sun: 10am – 6pm (excl Bank Holidays)

http://www.propelfinance.co.uk
mailto:apple.partnershipsupport@propelpay.co.uk
https://applefinancialservices.propelfinance.co.uk/
https://applefinancialservices.propelfinance.co.uk/

